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Dear Ms. McGee:

On behalf of Home & City Savings Bank (Bank), I submit
for filing and recording under 49 U.S.C. Section 11303(a) and the
regulations promulgated thereunder, one executed counterpart and
one certified true copy of an Agreement to Terminate Inter Credi-
tor Subordination Agreements (hereinafter Termination) dated
January 20, 1987, a secondary document, not previously recorded.

The parties to the enclosed document are:

Home & City Savings Bank
100 State Street
Albany, New York 12201

- Second Secured Party x^rxj

New Jersey Economic Development Authority -
First Secured Party

Capital Place One CN 990
200 South Warren Street
Trenton, New Jersey 08625
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The said document releases the security interest of the
Bank in and to all the collateral and security subject to and
covered by and under that certain Inter Creditor Subordination
Agreement (Agreement), dated August 22, 1986, filed with the ICC
October 15, 1986 under Recordation No. 15070 and terminates and
cancels totally the said Agreement. The aforesaid Termination
should be recorded under the next available letter under Recorda-
tion No. 15070, which we believe will be -A.

The equipment covered by the said Termination is all
the equipment covered by the aforementioned Agreement.

A short summary to appear in the Index is as follows:

"Full Release and Termination of Inter Creditor Subor-
nation Agreement under 15070."

Enclosed is our check in the amount of thirteen dollars
($13) in payment of the filing fee.

Once the filing has been made, please return to bearer
the stamped copy of the document not required for filing
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purposes, together with the fee receipt, the letter from the ICC
acknowledging the filing, and the two extra copies of this letter
of transmittal.

Very truly yours

Allen H. Harrison, Jr.
Attorney for Bank for
the purpose of this filing

Honorable Noreta R. McGee
Secretary

Interstate Commerce Commission
Washington, D.C. 20423

Enclosures
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INTERSTATE COMMERCE COMMISSION
AGREEMENT TO TERMINATE

INTER CREDITOR SUBORDINATION AGREEMENTS

AGREEMENT, dated January 2-O , 1987, by and between the NEW

JERSEY ECONOMIC DEVELOPMENT AUTHORITY (the "Authority"), a public

body corporate and politic constituting an instrumentality of the

State of New Jersey, and HOME & CITY SAVINGS BANK, a banking

corporation organized and existing under the laws of the State of

New York (the "Bank").

WHEREAS, the Authority and the Bank entered into Inter

Creditor .Subordination Agreements dated July 12, 1984 and August

22, 1986 ( the "Subordination Agreements") pursuant to which the

Authority agreed to subordinate its liens against the assets of

The New York, Susquehanna and Western Railway Corporation (herein-

after, the "Borrower") to the liens of the Bank created to secure

the repayment by the Borrower of the loans described in the

Subordination Agreements; and

WHEREAS, the Borrower has satisfied its obligations to the

Bank, and the Authority and the Bank desire, therefore, to cancel

and terminate the Subordination Agreements.

NOW, THEREFORE, intending to be legally bound, and in consid-

eration of the foregoing, the parties hereto agree as follows:



1. Effective forthwith, the Subordination Agreements shall

be, and hereby are, terminated and canceled and neither party

shall hereafter have any further rights, duties or obligations

thereunder.

2. This Agreement may be recorded by the Borrower at its

expense in each recording office in the State of New Jersey where

the Subordination Agreements are recorded.

3. This Agreement shall be binding upon, and inure to the

benefit of, the Borrower, the Authority and the Bank and their

respective successors and assigns.

4. This Agreement shall be construed according to the laws

of the State of New Jersey.

IN WITNESS WHEREOF, New Jersey Economic Development Authority

and Home & City Savings Bank, by their proper officers thereunto

duly authorized, hereunto set their signature and caused their

corporate seals to be affixed this •**& day of January, 1987.

ATTEST:

Eugene J.̂ uta5wstfi,Director of
ff I I Finance

5T: \SATTEST

iUW.1.0

NEW JERSEY ECONOMIC DEVELOPMENT
AUTHORITY

John F. JSalsh, D&satv Director

HOME & CIT^SAVINiSS/BA
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STATE OF NEW JERSEY )
} SS,

COUNTY OF MERCER )

BE IT REMEMBERED, that on this 21st daY of January, 1987,
before me, the subscriber, a Notary Public of the State of New
Jersey, personally appeared John F. Walsh , who,
being by me duly sworn on his oath, deposes and makes proof to my
satisfaction that he is the Deputy Director of
the NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY, the Authority named
in the within Instrument; that the execution, as well as the
making of this Instrument, has been duly authorized by a proper
resolution of the Members of said Authority, that deponent well
knows the seal of said Authority; and that the seal ffixed to said
Instrument is the proper seal and was thereto affixed byEugeneJ.
i5,-,WTr7au-i n-ir- rvF v-ini an^ said Instrument was signed and delivered by
•DUJ>\4WoJS._L * U J_-L UJ- J7J-L1* . , - . , i

said Deputy Director as an<3 for the voluntary act
and deed of said Authority.

x̂̂NOTARY POBLIC „„„ „.

My Commission ExpirfsOT«By mile OF NEW JERSEY
My Commistion Expires August 11, 1987

STATE OF NEW YORK )
) SS.

COUNTY OF '

On this 2-<*?-- day of January, 1987, before me, the
subscriber, a Notary Public of the State of New York, personally
appeared tJ*-/̂  <T ̂ ^^ , to me known, who
being by me duly sworn, did depose and say that he resides/at
<*%**'-//s3»f*?/S'Z , and that he is the /#*<"̂ >̂
t/-'*c S?f<rs/f ̂  of HOME & CITY SAVINGS BANK, the corporation
described in and which executed the foregoing Instrument; that he
knows the seal of said corporation; that the seal affixed to said
Instrument is such corporate seal; that it was so affixed by order
of the Board of Directors of said corporation, and he signed his
name thereto by like order.

NOTARY PUBLIC

My



DISTRICT OF COLUMBIA ) SS.:

CERTIFICATION OF TRUE COPY

I, Allen H. Harrison, Jr., a member of the Bars of the

District of Columbia and the Commonwealth of Virginia, do hereby

certify that I have compared the attached copy of the document

entitled "Agreement to Terminate Inter Creditor Subordination

Agreements" by and between New Jersey Economic Development

Authority and Home & City Savings Bank, dated January 20, 1987,

with an executed original counterpart thereof and find the said

attached copy to be in all respects a true, correct and complete

copy of the aforesaid executed original counterpart.

IN WITNESS WHEREOF, the undersigned has hereto affixed

his signature this 14th day of March, 1988.

/T^-—
Allen H. Harrison, Jr. /I

Subscribed and sworn to before me

this 14th day of March, 1988

% C\s U .
Noary Public, D|.C.

My commission expires:

My Commtobn ExpfrM Juiu 30, 1992


